MINUTES №25
Of the annual general meeting of the shareholders of the JSC «Trading House GUM»
for the outcome of 2010 
Full and brief trade names: Open joint-stock company «Trading House GUM», JSC «TH GUM».
Company’s location and mail address: 109012, Russian Federation, Moscow, 3, Red Square.                                                                                   

Type of meeting:  annual general shareholders’ meeting.   
Form of holding the general meeting: meeting (joint attendance of shareholders to discuss the agenda issues and to take decisions on the issues put to the vote with a preliminary ballots’ sending to vote).  
The meeting was held on: June 17th, 2011.
Place of holding: 109012, Russian Federation, Moscow, 3, Red Square, 1st lane, 2nd floor, Demonstration hall.                     

Minutes were made up on: June « 17 », 2011.

Agenda:
1. «The approval of the annual report, annual accounting reporting, including profit and loss statements (profit and loss accounts) of JSC “Trading House GUM”, as well as the distribution of profit and loss of JSC “Trading House GUM” for the outcome of 2010».
2.  «On the dividends payment to the shareholders of JSC «Trading House GUM» for 2010». 
3.  «The election of the members to the Board of Directors of JSC «Trading House GUM».
4.  «The election of the members to the Auditing commission of JSC «Trading House GUM». 
5.  «Auditor’s approval to the JSC “Trading House GUM ».
6.  «On transferring the powers of the individual executive body JSC «Trading House GUM» to the managing company JSC «Univermag».
7. «On the approval of the transaction to transfer the powers of the individual executive body JSC «Trading House GUM» to the managing company JSC «Univermag». There is an interest in this transaction.

Registration of the persons with the right to participate at the annual general meeting started at: 10:00 a.m.                                                   


             

The general meeting started at: 11:00 a.m. 
Registration of the persons with the right to participate at the annual general meeting ended at:  11:30 a.m. 
The annual general shareholders’ meeting ended at:  11: 30 a.m. 
Mail address for sending compiled voting ballots: 121108, Moscow, Ivana Franko Str., 8, JSC «Computershare registrator», Counting Board of the JSC «Trading House GUM».
There were present shareholders with the votes’ numbering  50 573 284 that is 84, 2943 % of the number of allocated company’s voting shares to the moment the meeting of the JSC “Trading House GUM” was to be started.

There is a necessary quorum to hold the meeting. 
SPEECH: Vechkanov V.L., the Chairman of the Board of Directors of the JSC “Trading House GUM” who was speaking about working bodies of the annual general meeting: presidium, chairman, secretary, counting board and procedure of holding the annual general shareholders’ meeting of the JSC “Trading House GUM” for the outcome of 2010.
DECISION:   
а) to take into account the personal membership of the presidium:
Vechkanov V.L.     -    Chairman of the meeting, Chairman of the Board of Directors of the JSC “Trading House GUM”;

Guguberidze T.V. -   Managing Director, Chairman of the Board of the JSC «Trading House GUM»;                                                  
Danilina I.A.    -           Secretary of the meeting, Secretary of the Board of directors of the JSC
                                  «Trading House GUM».
First item: «The approval of the annual report, annual accounting reporting, including profit and loss statements (profit and loss accounts) of JSC “Trading House GUM”, as well as the distribution of profit and loss of JSC “Trading House GUM” for the outcome of 2010». 

Speech: Guguberidze T.V., managing director, Chairman of the Direction of the JSC «Trading House GUM». 
The votes’ number owned by persons included in the list of persons with the right to participate at the annual general shareholders’ meeting discussing the first item: 59 996 057;
The votes’ number owned by persons who participated at the general shareholders’ meeting discussing the first item: 50 573 284;
There is a quorum for the given item.
Taken decision:
To approve of the annual report, annual accounting reporting, including profit and loss statements (profit and loss accounts) of JSC “Trading House GUM”, as well as the distribution of profit and loss of JSC “Trading House GUM” for the outcome of 2010». 

Voting results:
«FOR » - 46 529 700 
«AGAINST » - 48 325
«ABSTAIN» - 3 974 072  
Decision is taken.
Second item: «On the dividends payment to the shareholders of JSC «Trading House GUM» for 2010»

Speech: Guguberidze T.V. - managing director, Chairman of the Direction of the JSC «Trading House GUM» who was speaking about the decision taken by the shareholders and defined as: «Not to pay dividends for 2010».
The votes’ number owned by persons included in the list of persons with the right to participate at the general shareholders’ meeting on the second item of the agenda - 59 996 057;
The votes’ number owned by persons participated at the general shareholders’ meeting on the second item - 50 573 284;
There is a quorum for the given item.
Taken decision: Not to pay dividends for 2010. 
Voting results:
«FOR» - 46 420 066
«AGAINST » - 174 169
«ABSTAIN» - 3 957 587
Decision is taken.

Third item: «The election of the members to the Board of Directors of JSC «Trading House GUM».

Speech: Vechkanov V.L. - Chairman of the Board of Directors of the JSC «Trading House GUM» who informed about the quantitative and personal membership to the Board of Directors to the JSC  «Trading House GUM». 
The votes’ number owned by persons included in the list of persons with the right to participate at the general shareholders’ meeting on the third item – 59 996 057;
The quantity of cumulative votes owned by the persons participated at the general shareholders’ meeting on the third item – 354 012 988;

There is a quorum for the given item.
Voting results for candidates:
Name in full: 





Voting results:









« FOR »
1. Belova Yulia Mikhaylovna




                    94  861



2. Vechkanov Vyacheslav Leonidovich  



41 310 266



3. Gnatyuk Andrey Klimentievich   




60 113 406

                    

4. Guguberidze Teymuraz Vladimirovich  



53 718 240



5. Karakhanyan Samvel Gurgenovich



42 698 531


6. Kirpicheva Ludmila Mikhaylovna 




40 994 812


             

7. Malyshev Nikolay Nikolaevich




46 593 917

               
8. Skvortsov Aleksey Yuvenalievich




40 012 407

             

9. Musorgina Galina Vyacheslavovna



336 324



AGAINST all candidates





53 760;
ABSTAIN on all candidates 



27 728 029.



Taken decision: To elect to the Board of Directors of the JSC “Trading House GUM” the following 7 members:
       1.   Vechkanov Vyacheslav Leonidovich  




 

       2.   Gnatyuk Andrey Klimentievich  






       3.   Guguberidze Teimuraz Vladimirovich  






       4.   Karakhanyan Samvel Gurgenovich




       5.   Kirpicheva Ludmila Mikhaylovna






       6.   Malyshev Nikolay Nikolaevich






       7.   Skvortsov Aleksey Yuvenalievich 
Forth item: «The election of members to the Auditing commission of the JSC «Trading House GUM» 
Speech: Demin S.A., Chairman of the Auditing Commission of the JSC «Trading House GUM» who informed about the quantitative and personal membership to the Auditing Commission of the JSC «Trading House GUM». 
The votes’ number owned by persons included in the list of persons with the right to participate at annual general shareholders’ meeting on the forth item – 59 994 921;
The votes’ number owned by the persons who participated at annual general shareholders’ meeting on the forth item – 50 572 148;
There is a quorum for the given item.
Voting results for candidates:

1. Demin Sergey Aleksandrovich

 «FOR» - 46 469 514,
 «AGAINST» - 49 565 ,
 «ABSTAIN» - 3 974 267. 

1. Vinnikova Elena Igorevna
«FOR» -  87 714,
 «AGAINST» - 46 410 320 ,
 «ABSTAIN» -  3 979 947.

2. Kapuskin Alexey Dmitrievich 

 «FOR» -  4 040 564,
 «AGAINST» - 42 478 285 ,
 «ABSTAIN» - 3 975 657.

3. Korolev Sergey Vladimirovich 
 «FOR» -  46 505 534,
 «AGAINST» - 11 535,

 «ABSTAIN» - 3 976 897.

4. Marzhanova Elena Alekseevna 
 «FOR» - 46 508 284,
 «AGAINST» - 10 655 ,

 «ABSTAIN» - 3 975 807.

5. Musorgina Galina Vyacheslavovna
 «FOR» - 46 495 114,
 «AGAINST» - 25 685,
 «ABSTAIN» - 3 972 897.

6. Никольская Елена Николаевна
«за» - 42 544 910,
 «AGAINST» - 3 947 800,
 «ABSTAIN» - 3 985 877 .

7. Starikova Svetlana Nikolaevna 
 «FOR» - 46 489 930,
«AGAINST» - 25 680,
 «ABSTAIN» - 3 976 087.
8. Suprunenko Mikhail Olegovich 
 «FOR» - 46 453 054,
«AGAINST» - 54 845,

 «ABSTAIN» - 3 982 157

Taken decision: To elect to the Auditing commission of the JSC «Trading House GUM» the following 7 persons: 

1. Demin Sergey Aleksandrovich

2. Korolev Sergey Vladimirovich 

3. Marzhanova Elena Alekseevna

4. Musorgina Galina Vyacheslavovna

5. Nikolskaya Elena Nikolaevna

6. Starikova Svetlana Nikolaevna 
7. Suprunenko Mikhail Olegovich 

Fifth item: Auditor’s approval to the JSC “Trading House GUM”  

Speech: Vechkanov V.L. - Chairman of the Board of Directors of the JSC «Trading House GUM» proposing to approve in the quality of the auditor to the JSC «Trading House GUM» for 2011 the LLC «UHY Jans-Audit».                  

The votes’ number owned by persons included in the list of persons with the right to participate at annual general shareholders’ meeting on the fifth item – 59 996 057;
The votes’ number owned by the persons who participated at the annual general meeting on the fifth item – 50 573 284;
There is a quorum for the given item.
Taken decision: To approve in the quality of the auditor in JSC “Trading House GUM” for 2011 the Limited Liability Company «UHY Jans-Audit.
Voting results:
«FOR» - 46 548 350
«AGAINST» - 24 815
«ABSTAIN» - 3 977 472  
Decision is taken.

Sixth item: «To transfer the powers of the individual executive body JSC «Trading House GUM » to the managing company JSC «Univermag»

Speech: Guguberidze Т.V. - managing director, Chairman of the Board of the JSC «Trading House GUM» proposing to transfer the powers to the managing company JSC «Univermag». 
The votes’ number owned by persons included in the list of persons with the right to participate at the annual general shareholders’ meeting discussing the sixth item – 35 071 031; 
The votes’ number owned by persons who participated at the general shareholders’ meeting discussing the sixth item – 50 573 284; 
There is a quorum for the given item.
Taken decision: To transfer the powers of the individual executive body JSC «Trading House GUM » to the managing company JSC «Univermag».
Voting results:
«FOR» - 35 071 031
«AGAINST» - 57 495
«ABSTAIN» - 15 423                                                               

Decision is taken.

Seventh item: «On the approval of the transaction of transferring powers of the individual executive body JSC «Trading House GUM » to the managing company JSC «Univermag». There is an interest in this transaction».

Speech: Vechkanov V.L. - Chairman of the Board of Directors of the JSC «Trading House GUM». 
The votes’ number owned by persons included in the list of persons with the right to participate at the general shareholders’ meeting on the seventh item however with no interest in the company’s transaction - 59 996 057;
The votes’ number owned by persons who participated at the general meeting, but who are not interested in the company’s transaction for the seventh item - 50 573 284.
There is a quorum for the given item.
Taken decision: To approve the transaction of transferring powers of the individual executive body JSC «Trading House GUM» to the managing company JSC «Univermag». There is an interest in this transaction.
Transaction’s parties: Open joint-stock company «Trading House GUM» and Closed joint-stock company «Univermag».
There are no beneficiaries in this transaction. 

The powers of the individual executive body are conferred to the managing company for 2 (two) years. 

Transaction’s cost: remuneration to the managing company JSC «Univermag» makes up an amount in rubles of the Russian Federation equal to 7 (seven) percent of the gross profit for each quarter, but not exceeding 390 000 000 (three hundred ninety million) rubles for 2 (two) years of exercising powers of the individual executive body, excluding VAT in the amount fixed by the legislation of the Russian Federation for the payment day.
Transaction’s subject: to exercise powers of the individual executive body JSC «Trading House GUM». 

Voting results:
«FOR» - 35 064 881
«AGAINST» - 60 265
«ABSTAIN» -15 427 281                                                              

Decision is taken.

Chairman of the meeting







V.L. Vechkanov    

Secretary of the meeting







I.A. Danilina 
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