Report № 17
Of the annual general shareholders’ meeting of JSC “GUM Trading House”

of the work outcome for the year 2004.

Moscow 









29th of April, 2005
Full and Contracted Trade Names: Open joint stock company «Trading House GUM», JSC «TH GUM»

Location and mail address of the company: 109012, Moscow, 3 Red Square. 
Kind of meeting: annual general shareholders meeting.
Form of holding the annual general shareholders meeting: meeting (joint attendance of stockholders to discuss the agenda issues and to make decisions on the issues put to the vote with a preliminary ballots sending for voting).
Date of the general annual meeting presiding: 29th of April, 2005 
Place of the general annual meeting presiding: Moscow, Prosp. Teatraliniy 1/4.
Time of registration beginning of the participants of general annual meeting: 14:00

Time of registration ending of the participants of general annual meeting: 17:30

Time of general annual meeting start: 16:00

Time of general annual meeting end: 18:30

Time of votes counting beginning: 17:30

Mailing address, where the filled in ballots for voting were sent: Russian Federation, Moscow, 115184, Novokuznetskaya str. Build. 23/4, counting commission ZAO “Registronics”. 

Date of ending ballots receiving: 26th of June 2005 (inclusive).
Date of drawing up the report of the annual general shareholders meeting: 3rd of April 2005
General voices quantity that the shareholders of the voting shares possess - 60 000 000 (100.00%)
Meeting quorum: 30 000 001 (>100.00%)
Agenda

1. the approval of the report of the Board of Directors and the Administration on the works outcome of the JSC “GUM Trading House”, annual accounting reporting, as well as profits and losses statements (profit and loss accounts) for the year 2004. 

2. the dividends payment of the JSC “Trading House GUM” shareholders for 2004. 

3. on the election of members to the Board of directors of JSC “GUM Trading House”

4. on the election of members to the Auditing commission of JSC “GUM Trading House” 
5. on the transfer of the authority of the individual executive body JSC “GUM Trading House” – (general director) of the managing company. 

6. On the approval of the auditor of JSC “GUM Trading House”.

Was listened: Kusnirovich M.E. – chairman of the Board of Directors of the JSC “GUM Trading House” with information on the working bodies of the general meeting: presidium, chairman, secretary, counting commission and the procedure of presiding the annual general shareholders meeting of the of the JSC “GUM Trading House” for the works outcome for 2004. 

Have decided: 

a) to take into consideration the presidium’s composition: 

Kusnirovich M.E. – meeting chairman, chairman of the Board of Directors of the JSC “GUM Trading House”
Guguberidze T.V. – managing director of the JSC “GUM Trading House”

Danilina I.A. – meeting secretary, secretary of the Board of Directors of the JSC “GUM Trading House”

The voting is procedural. 

It is adopted unanimously. 

b) to take into consideration the composition of the counting commission of the JSC “GUM Trading House” formed by ZAO “Registronics” consisting of 5 persons for 1 year period:
1. Galkina Svetlana Anatolievna – chairman of the counting commission

2. Garina Elena Vladislavovna – member of counting commission

3. Kochetova Irina Viktorovna - member of counting commission

4. Krokhina Natalya Leonidovna - member of counting commission

5. Merzlikinia Yulia Nikolaevna - member of counting commission
6. Musatov Dmitriy Ivanovich - member of counting commission

7. Nazarenko Anna Alexandrovna - member of counting commission

8. Frosina Tatyana Valentinovna - member of counting commission

The voting is procedural. 

It is adopted unanimously. 

c) to approve the proposed procedure of presiding the annual general shareholders meeting of the JSC “GUM Trading House” for the works outcome for 2004. 
The voting is procedural. 

“for” – majority of votes

“against” - 1

“abstained” – 1

It is adopted by the majority of votes. 

For the first question – “approval of the report of the Board of Directors and the Administration on the works outcome of the JSC “GUM Trading House”, annual accounting reporting, as well as profits and losses statements (profit and loss accounts) for the year 2004” were listened:
 
Guguberidze T.V. – managing director, Administration chairman of the JSC “GUM Trading House” with a message on the work results and indices of the accounting reporting of JSC “GUM TH” for the reporting period, on the distribution of profits and losses. 


Marjanova E.A. –chairman of the Auditing commission of the JSC “GUM Trading House” with a report for the effectuated work of the Auditing commission of JSC “GUM TH” for the reporting period and with the report of the Auditing commission fir the works results of JSC “GUM TH” for 2004. 


Stepanova V.N. - chief accountant of JSC “GUM Trading House” on the Auditor report of the Russian auditor-consulting group “FIN-expertise” for financial (accounting) reporting of the JSC “GUM Trading House” for 2004. 
Formulating of the decision: 
-to approve the annual report of the JSC “GUM Trading House”, annual accounting reporting, as well as profits and losses statements (profit and loss accounts) for the year 2004.
-to approve the following profits and losses distribution for the company’s work outcome for 2004:
Not distributed profit of the reporting period – 421.28
To distribute for: development of the own manufacturing base – 271.28

Modernization and reconstruction of the propriety objects – 90.0

Development of the social sphere – 30.0 

Charitable purposes – 30.0

Liquidation of losses for the past years – no.

To fix the personal remuneration to the members of the Board of Directors for the works outcome for 2004 in the amount of 28 000 rubles for every meeting. 

To fix the personal remuneration to the members of the Auditing commission for the works outcome for 2004 in the amount of 28 000 rubles. 

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 48 838 402 (81.4%).

There is a quorum for this question. 

The results of the voting: 

“for” – 32 408 398 (66.36 %)

“against” – 211 511 (0.43 %)

“abstained” – 43 680 (0.09 %)

The decision is taken.
For the second question: “the dividends payment of the JSC “Trading House GUM” shareholders for 2004” was listened: 
Guguberidze T.V. – managing director, Administration chairman of the JSC “GUM Trading House” with information of the received proposal of the shareholders not to pay dividends for JSC “GUM Trading House” shareholders for 2004. 

Formulating of the decision: Not to pay dividends for the year 2004. 

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 48 838 402 (81.4%).

There is a quorum for this question. 

The results of the voting: 

“for” – 31 678 003 (64.86 %)

“against” – 908 236 (1.86 %)

“abstained” – 74 340 (0.15 %)

The decision is taken.
For the third question: “On the election of members to the Board of directors of JSC “GUM Trading House” was listened:
Kusnirovich M.E. – chairman of the Board of directors of JSC “GUM Trading House” with information of the quantitative and personal composition of the candidates to the Board of directors

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 900 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 732 576 030 (81.4%).

There is a quorum for this question. 

The results of the voting: 

Name, surname





Voting results “for”

1. Akulin Dmitriy Viktorovich 



214 823
2. Vechkanov  Viacheslav Leonidovich


33 823 015
3. Vlasov Mikhail Eduardovich



32 685 456
4. Gandini Alessandro




 32 666 104

5. Gnatiuk Andrey Klimentievich



32 661 085
6. Guguberidze Teymuraz Vladimirovich 


32 944 561
7. Evteev Sergey Leonidovich



32 701 784

8. Zorin Alexandr Vladimirovich



32 705 947

9. Karakhanian Samvel Gurgenovich


32 635 606

10. Kropotova Marina Georgievna 



31 905 642

11. Kusnirovich Mikhail Ernestovich 


501 449

12. Malyshev Nikolay Nikolaevich



32 729 278

13. Matveeva Tatyana Vladislavovna 


32 834 522

14. Skvortsov Alexey Yuvenalievich


32 700 921

15. Sokolovskiy Vladimir Ilyich



30 368 251

16. Tiagachiov Leonid Vasilievich



30 191 433

17. Shananina Svetlana Nikolaevna 



32 698 254

“Against all candidates” 




1 543 350
“abstained from all candidates”



700 950
Formulating of the decision: to elect to the Board of directors of JSC “GUM Trading House” the following 15 candidates for 1 year period: 
1. Vechkanov  Viacheslav Leonidovich




2. Vlasov Mikhail Eduardovich




3. Gandini Alessandro






4. Gnatiuk Andrey Klimentievich




5. Guguberidze Teymuraz Vladimirovich 




6. Evteev Sergey Leonidovich





7. Zorin Alexandr Vladimirovich





8. Karakhanian Samvel Gurgenovich




9. Kropotova Marina Georgievna 





10. Malyshev Nikolay Nikolaevich




11. Matveeva Tatyana Vladislavovna 




12. Skvortsov Alexey Yuvenalievich



13. Sokolovskiy Vladimir Ilyich






14. Tiagachiov Leonid Vasilievich



15. Shananina Svetlana Nikolaevna




The decision is taken. 

For the forth question: “to elect members to the Auditing commission of the joint stock company “GUM Trading House”,  was listened Kusnirovich M..E. – chairman of the Board of Directors of the JSC “GUM Trading House” with information of the quantitative and personal composition of the candidates to the Auditing commission members. 

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 48 838 402 (81.4%).

The amount of the votes that possessed shareholders that didn’t participate in the voting in correspondence with the art. 85 FL “On the stock companies” # 208-FL dated 26.12.1995 – 1 206 (0.002%).

There is a quorum for this question. 

The results of the voting for each candidate: 
Breligina Elena Anatolievna 

“for” – 32 495 578

“against” – 95 770 

“abstained” – 60 300 

Demin Sergey Alexandrovich

“for” – 32 467 023
“against” – 93 420 
“abstained” – 63 965
Juravliova Olga Igorevna 

“for” – 32 469 573

“against” – 94 920 

“abstained” – 62 615

Marjanova Elena Alexeevna 
“for” – 32 475 143 

“against” – 91 840
“abstained” – 62 370
Nikoliskaya Elena Nikolaevna 

“for” – 32 473 798 

“against” – 88 700

“abstained” – 64 080

Salekhov Rafek Abdulhakovich
“for” – 32 435 543 

“against” – 123 560

“abstained” – 70 205

Suprunenko Mikhail Olegovich

“for” – 32 457 173
“against” – 98 490
“abstained” – 68 805
Formulating of the decision: to elect to the Auditing commission of the JSC “GUM Trading House” for 1 year period the following 7 candidates:

1. Breligina Elena Anatolievna 
2. Demin Sergey Alexandrovich
3. Juravliova Olga Igorevna 

4. Marjanova Elena Alexeevna

5. Nikoliskaya Elena Nikolaevna 
6. Salekhov Rafek Abdulhakovich
7. Suprunenko Mikhail Olegovich
The decision is taken.

For the fifth question: “on the transfer of the authority of the individual executive body JSC “GUM Trading House” – (general director) of the managing company, was listened Kusnirovich M..E. – chairman of the Board of Directors of the JSC “GUM Trading House” with a proposal to transfer of the authority of the individual executive body JSC “GUM Trading House” – (general director) of the managing company “Atlas Project Management Public Limited Company”.

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 48 838 402 (81.4%).

There is a quorum for this question. 

Formulating of the decision: to transfer of the authority of the individual executive body JSC “GUM Trading House” – (general director) of the managing company “Atlas Project Management Public Limited Company”.

The results of the voting: 

“for” – 31 875 144 (65.27 %)

“against” – 668 025 (1.37 %)

“abstained” – 131 220 (0.27 %)

The decision is taken.
For the sixth question: “the approval of the auditor to the JSC “GUM TH” was listened Kusnirovich M..E. – chairman of the Board of Directors of the JSC “GUM Trading House”, with a proposal to approve the official auditor the stock company “GUM Trading House” the auditing-consulting group “FIN-expertise” ltd. 
The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 48 838 402 (81.4%).

There is a quorum for this question. 

Formulating of the decision: to approve as the auditor to the JSC “GUM TH” the limited liability company “FIN-expertise”. 

The results of the voting: 

“for” – 32 556 944 (66.66 %)

“against” – 52 510 (0.11 %)

“abstained” – 58 605 (0.12 %)

The decision is taken.
Chairman of meeting


JSC “GUM TH”



/signature/


M.E. Kusnirovich
Secretary of meeting 



/signature/


I.A. Danilina

