Report № 11
Of the annual general shareholders’ meeting of JSC “GUM Trading House”

of the work outcome for the year 1999.

Moscow 









21st of April 2000, 10:00

General voices quantity that the shareholders of the voting shares possess - 60 000 000 

Meeting quorum: 30 000 001

Voices quantity, that participating in the meeting shareholders possess – 49 840 095
Agenda

1. the report of the Board of Directors and the Administration on the works outcome of the JSC “GUM Trading House”, on the balance, profits and losses counting for the year 1999 and the distribution of the society profit.

Reporter: Vechkanov V.L. – president, Administration chairman of JSC “Trading House GUM”

2. the report of the Auditing commission of JSC “GUM Trading House” and the message on the results of the auditing verification for 1999.
Reporters: Salekhov R.A. – chairman of the Auditing commission of JSC “GUM Trading House”


     Simakin I.O. – director of the audit and accountant services of the ZAO “Yunikon” 

3. on the election to the Board of directors of JSC “GUM Trading House”

Reporter: Solomatin Y.B. – chairman of the Board of Directors of JSC “GUM Trading House” 

4. on the election of the president of the JSC “GUM Trading House”

Reporter: Solomatin Y.B. – chairman of the Board of Directors of JSC “GUM Trading House” 

5. on the election of Administration members of JSC “GUM Trading House”

Reporter: Vechkanov V.L. – president, Administration member of JSC “GUM TH” 
6. on the election of members to the Auditing commission of JSC “GUM Trading House”

Reporter: Salekhov R.A. – chairman of the Auditing commission of JSC “GUM Trading House” 

7. On the approval of the auditor of JSC “GUM Trading House”

Reporter: Stepanova V.N. – Administration member, chief accountant of JSC “GUM Trading House”
Was listened: Solomatin Y.B. - chairman of the Board of Directors in the JSC “GUM Trading House” on the election of the society’s counting commission, working presidium and the procedure of presiding over the annual general shareholders’ meeting of the JSC “GUM Trading House” for the works outcome for 1999. 
Have decided: 

a) to elect the counting commission consisting of 19 persons for 1 year period in the following composition: 

1. Aitov T.N. 

2. Vorobiova L.A.
3. Ilyina E.I. 

4. Gromova T.A.

5. Zverev A.V.
6. Katicheva N.P.

7. Kraslavskaya V.V.

8. Kurenkova L.T.

9. Kutnikov P.B.

10. Malykh E.I.

11. Monaenkova G.M.

12. Rumiantsev I.A

13. Riazanova G.A.
14. Sapojnikova L.I.

15. Sivolobova L.G.

16. Tolkunova I.V.

17. Turchaninova S.Y.

18. Filatov Y.V.

19. Shabelinik E.V.
The voting is procedural. 

It is adopted unanimously. 

b) to elect the working presidium consisting of 3 persons: 

 Solomatin Y.B. – chairman of the meeting, chairman of the Board of Directors of JSC “GUM Trading House”
Vechkanov V.L. – Presidium member, president of JSC “GUM TH”

Danilina I.A. – meeting secretary, secretary of the Board of Directors of JSC “GUM Trading House”

The voting is procedural. 

It is adopted unanimously. 

c) to approve the proposed procedure of the presiding over the general annual shareholders meeting of the JSC “GUM Trading House” for the works outcome for 1999.  
The voting is procedural. 

It is adopted unanimously. 

1. Was listened: Vechkanov V.L. – president, Administration memeber of JSC “GUM TH” with a report on the works outcome of the JSC “GUM Trading House”, on the balance, profits and losses counting for the year 1999 and the distribution if the society profit (is enclosed).

Have decided: 
1.1. to approve the annual report of the JSC “GUM TH”, the balance, profits and losses counting of the society for the year 1999.
The results of the voting: 

“for” – 49 439 357 (99.19 %)

“against” – 28 140 (0.06 %)

“abstained” – 288 140 (0.58 %)

Didn’t participate in the voting – 84 458 (0.17%)

The decision is taken. 

1.2. to approve the profit distribution of the JSC “Trading House GUM”.

The results of the voting: 

“for” – 48 744 028 (97.80%)

“against” – 23 960 (0.05 %)

“abstained” – 94 955 (0.19 %)

Didn’t participate in the voting – 977 152 (1.96 %)

The decision is taken. 

1.3. to fix the annual dividends amount in sum of 1 ruble for one ordinary nominal shares, in the value of 1 ruble and to realize its payment from the 21st of May, 2000. 

The results of the voting: 

“for” – 49 598 856 (99.52 %)

“against” – 87 684 (0.18 %)

“abstained” – 74 747 (0.15 %)

Didn’t participate in the voting – 78 808 (0.15 %)
The decision is taken. 
1.4. to fix the personal remuneration to the members of the Board of Directors and the Administration for the works outcome for the year 1999 in the amount of 0.053 % of the net profit increase comparing to the year 1998.
The results of the voting: 

“for” – 49 059 546 (98.44 %)

“against” – 239 746 (0.48 %)

“abstained” – 460 515 (0.92%)

Didn’t participate in the voting – 80 288 (0.16% )
The decision is taken.
1.5. to fix the personal remuneration to the members of the Auditing Commission for the works outcome for the year 1999 in the amount of 0.033 % of the net profit increase comparing to the year 1998.

The results of the voting: 

“for” – 48 945 269 (98.21 %)

“against” – 346 266 (0.69 %)

“abstained” – 469 062 (0.94%)

Didn’t participate in the voting – 79 498 (0.16% )
The decision is taken.
2. Was listened: Salekhov R.A. – the chairman of the Auditing commission of the JSC “GUM TH” with a report of the Auditing commission activity of JSC “GUM Trading House” 
      And Simakin I.O. – director of the audit and accountant services of ZAO “Yunikon” with a message on the results of the auditing verification for 1999 (are enclosed).

Have decided: 
2.1. to approve the report of the Auditing commission of the JSC “GUM TH” for 1999. 
The results of the voting: 

“for” – 449 258 767 (98.83 %)

“against” – 20 670 (0.04 %)

“abstained” – 308 347 (0.62 %)

Didn’t participate in the voting – 252 311 (0.51 % )
The decision is taken.
2.2. Simakin I.O. information to be taken into consideration. 

The voting is procedural. 

It is adopted unanimously. 

3. was listened: Solomatin Y.B. - the chairman of the Board of Directors of the JSC “GUM TH” on the election of the proposed candidates to the Board of Directors of the JSC “GUM Trading House” for the 1 year period consisting of 15 persons by means of the cumulating voting. 
The amount of the votes that the shareholders possess, participating in the cumulating voting – 747 601 425 (100%).

The voting results for each candidate: 

Name, surname
 position of the candidates


Amount of given votes
Astreina 
- president of the ZAO Investment Company
- 41 939 969 (5.61%)

Marina Karlovna            “Business services” (Delovye uslugi)

Vechkanov  
–      president of the JSC “GUM TH” 
       
    -   79 911 767 (10.69%)
Viacheslav Leonidovich
Vinchel          - general director of the Investment Company           - 39 863 587 (5.33%)

Mikhail Genrihovich                                  “Prospect”

Kalinina –         general director of the Moscow industrial               - 42 402 449 (5.67%)

Nadejda Georgievna
and knitting union “Krasnaya Zorya” 
            

Korneeva           – chairman of the professional committee of the    - 50 039 378 (6.69%)
Raisa Yakovlevna     local social organization – 

First trade union organization 

JSC “Trading House GUM”

            

Kuzimin  –              general director of ZAO “Absolut-Invest”      - 42 752 170 (5.72%)
Oleg Vladimirovich 

Levkovskiy                – deputy head of the “Diversified              -   42 926 171 (5.74%)

Dmitriy Vladimirovich          Investment Company Limited”
representation in Moscow                            
Matveeva            -   general director of ZAO “Registronics”              - 44 108 791 (5.90%)

Tatyana Vladislavovna
Musorgina              – general director of ZAO “GUM-podarki”         - 43 439 625 (5.81%)

Galina Viacheslavovna
Nikitin                           – general director of Moscow shoes factory  -  42 499 450 (5.68%)
Alexandr Alexandrovich

ZAO “Parijskaya communa”               

Sokolovskiy           – first deputy chief of the Main Administration of - 42 408 704 (5.67%)
Vladimir Ilyich          monuments protection in Moscow 

    
Solomatin                  – chairman of the Board of directors of             - 81 953 071 (10.96%)
Yuriy Borisovich 

JSC “TH GUM”



Tepluhin 

- president of the managing company 
- 6 912 713 (0.92%)

Pavel Mikhaylovich 

“Troyka-dialog”

Filatov 

- vice-president of the “Templeton”

- 83 108 661 (11.12%)

Roman Anatolyevich 
 Asset Menequement Ltd”

Finger          –       executive director of the “Diversified 

Grigoriy Moiseevich       Investment Company Limited” 

- 59 932 475 (8.02%)

Total votes: 
- 744 198 981 (99.54%)

Didn’t participate in the voting  - 3 402 444 (0.46%)

Have decided: upon the results of the cumulating voting to consider elected to the Board of Directors the following candidates for 1 year period: 

1. Astreina Marina Karlovna

2. Vechkanov Viacheslav Leonidovich
3. Vinchel Mikhail Genrihovich
4. Kalinina Nadejda Georgievna
5. Korneeva Raisa Yakovlevna 
6. Korneeva Raisa Yakovlevna
7. Levkovskiy Dmitriy Vladimirovich
8. Matveeva Tatyana Vladislavovna
9. Musorgina Galina Viacheslavovna
10. Nikitin Alexandr Alexandrovich
11. Sokolovskiy Vladimir Ilyich
12. Solomatin Yuriy Borisovich
13. Teplukhin Pavel Mikhaylovich
14. Filatov Roman Anatolyevich
15. Finger Grigoriy Moiseevich

The decision is taken.
3. Was listened: Solomatin Y.B. – chairman of the Board of Directors of JSC “GUM TH” on the election of the president of the JSC “Trading House GUM” for 4 year period. 
Have decided: to elect the president of the JSC “Trading House GUM” for 4 year period - Vechkanov Viacheslav Leonidovich
The results of the voting: 

“for” – 49 406 460 (99.13 %)

“against” – 105 770 (0.21 %)

“abstained” – 79 979 (0.16 %)

Didn’t participate in the voting – 248 068 (0.50 % )
The decision is taken.
5. was listened: Vechkanov V.L. – president of the JSC “GUM TH” about the election of the Administration members to the JSC “Trading House GUM” for 1 year period consisting of 10 persons: 
The voting results for each candidate: 

Name, surname, position of the candidate

Esin Vladislav Petrovich – vice-president for commercial work of the JSC “GUM TH”

“for” – 49 231 887 (98.78 %)

“against” – 65 815 (0.13 %)

“abstained” – 101 945 (0.21 %)

Didn’t participate in the voting – 440 448 (0.88 % )
Kapuskin Alexey Dmitrievich – director of commercial-warehouse complex “GUM-Karacharovo”
“for” – 48 785 359 (97.88 %)

“against” – 237 943 (0.48 %)

“abstained” – 186 035 (0.37 %)

Didn’t participate in the voting – 630 758 (1.27 %)
Kirpichiova Liudmila Mihaylovna – vice-president for the financial work of the JSC “GUM TH”
“for” – 49 194 790 (98.71%)

“against” – 78 428 (0.16 %)

“abstained” – 126 017 (0.25%)

Didn’t participate in the voting – 440 860 (0.88 %)
Kuznetsov Sergey Borisovich    - general director of the ZAO “GUM-Prague” 
“for” – 48 774 458 (97.86%)

“against” – 213 408 (0.43 %)

“abstained” – 215 989 (0.43%)

Didn’t participate in the voting – 636 240 (1.28%)
Li Natalya Ivanovna – the director of personnel department of the JSC “GUM TH”

“for” – 48 881 115 (98.08 %)

“against” – 354 508 (0.71 %)

“abstained” – 144 272 (0.29 %)

Didn’t participate in the voting – 460 200 (0.29 %)
Novitskiy Alexandr Iosifovich – general director of ZAO “GUM-Budapest”
“for” – 49 024 068 (98.36 %)

“against” – 142 471 (0.29 %)

“abstained” – 214 036 (0.43 %)

Didn’t participate in the voting – 459 520 (0.92%)
Pavlov Pavel Borisovich           - manager of the trade complex # 4 of the JSC “GUM TH”
“for” – 48 652 673 (97.62 %)

“against” – 356 793 (0.72 %)

“abstained” – 192 079 (0.38 %)

Didn’t participate in the voting – 638 550 (1.28%)

Stepanov Anatoliy Timofeevich – vice-president for the construction and reconstruction of the JSC “GUM TH”
 “for” – 49 169 186 (98.65 %)

“against” – 77 005 (0.16 %)

“abstained” – 154 264 (0.31 %)

Didn’t participate in the voting – 439 640 (0.88 %)

Stepanova Valentina Nikolaevna – chief accountant of the JSC “GUM TH” 

“for” – 49 217 578 (98.75 %)

“against” – 64 085 (0.13 %)

“abstained” – 108 782 (0.22 %)

Didn’t participate in the voting – 449 650 (0.90%)
Strogov Yuriy Nikolaevich – commercial director of the main JSC “GUM TH” building 

“for” – 49 204 938 (98.73%)

“against” – 86 040 (0.17 %)

“abstained” – 108 887 (0.22 %)

Didn’t participate in the voting – 440 230 (0.88 %)
Have decided: upon the voting results to consider elected the following Administration composition for 1 year period:

1. Esin Vladislav Petrovich
2. Kapuskin Alexey Dmitrievich

3. Kirpichiova Liudmila Mihailovna

4. Kuznetsov Sergey Borisovich 

5. Li Natalya Ivanovna

6. Novitskiy Alexandr Iosifovich

7. Pavlov Pavel Borisovich 

8. Stepanov Anatoliy Timofeevich

9. Stepanova Valentina Nikolaevna

10. Strogov Yuriy Nikolaevich

The decision is taken. 

6. was listened: Salekhov R.A. – chairman of the Auditing commission of the JSC “GUM TH” on the election of the proposed candidates to the Auditing commission of the JSC “GUM TH” for 1 year period consisting of 7 persons:

The votes amount that the shareholders possess, participating in this question voting – 17 606 937
The votes results for each candidate: 

Name, surname, position of candidates

Biriukova Antonina Vladimirovna – chief accountant of ZAO “GUM-Budapest”

“for” – 17 233 195 (97.88 %)

“against” – 61 378 (0.35 %)

“abstained” – 158 736 (0.90 %)

Didn’t participate in the voting – 153 628 (0.87 %)
Breligina Elena Anatolievna – deputy chief of the financial-economic department in the JSC “GUM TH” 
“for” – 17 271 539 (98.09 %)

“against” – 75 155 (0.43 %)

“abstained” – 116 175 (0.66%)

Didn’t participate in the voting – 144 068 (0.82 %)
Kotova Anna Vasilievna - chief accountant of the Moscow industrial and knitting union “Krasnaya Zorya”
“for” – 17 196 651 (97.67 %)

“against” – 59 298 (0.34 %)

“abstained” – 200 178 (1.14%)

Didn’t participate in the voting – 150 810 (0.85 %)
Marjanova Elena Alexeevna – the director of the inventory, control and propriety safety department in the JSC “GUM TH”
“for” – 17 267 062 (98.07 %) 
“against” – 54 663 (0.31 %)

“abstained” – 124 042 (0.70 %)

Didn’t participate in the voting – 161 170 (0.92 %)
Ovchinnikova Nina Sergeevna – chief accountant of the ZAO “GUM-podarki”
“for” – 17 270 513 (98.09 %) 

“against” – 64 428 (0.37 %)

“abstained” – 111 736 (0.63 %)

Didn’t participate in the voting – 160 260 (0.91 %)
Salekhov Rafek Abdulhakovich – first vice-chairman of the Administration of AKB investments and economies of (Investsberbank)
“for” – 11 742 139 (66.69 %)

“against” – 5 436 240 (30.88 %)

“abstained” – 244 978 (1.39%)

Didn’t participate in the voting – 183 580 (1.04 %)
Tsvetotskaya Natalia Anatolievna – commercial director of TOO “TH Zarya”
“for” – 15 292 076 (86.85 %)

“against” – 1 896 733 (10.77 %)

“abstained” – 238 898 (1.36%)

Didn’t participate in the voting – 179 230 (1.02 %)
Have decided: to elect to the Auditing commission of the JSC “Trading House GUM” the following candidates for 1 year period: 

1. Biriukova Antonina Vladimirovna

2. Breligina Elena Anatolievna

3. Kotova Anna Vasilievna

4. Marjanova Elena Alexeevna

5. Ovchinnikova Nina Sergeevna 

6. Salekhov Rafek Abdulkhakovich
7. Tsvetotskaya Natalia Anatolievna
The decision is taken.

7. was listened: Stepanova V.N. – Administration member, chief accountant of the JSC “GUM TH” on the approval of the auditor to the JSC “GUM TH”.
Have decided: to approve as the auditor of the JSC “GUM TH” the auditing company “Yunikon”.

The voting results: 

“for” – 47 365 319 (95.03 %)

“against” – 26 990 (0.06 %)

“abstained” – 86 348 (0.17%)

Didn’t participate in the voting – 2 361 438 (4.74 %)
The decision is taken. 

Chairman of meeting


JSC “GUM TH”



/signature/


Y.B. Solomatin

Secretary of meeting 



/signature/


I.A. Danilina

