Report № 16
Of the annual general shareholders’ meeting of JSC “GUM Trading House”

of the work outcome for the year 2003.

Moscow 









23rd of June, 2004
Full and Contracted Trade Names: Open joint stock company «Trading House GUM», JSC «TH GUM»

Location and mail address of the company: 109012, Moscow, 3 Red Square. 
Kind of meeting: annual general shareholders meeting.
Form of holding the annual general shareholders meeting: meeting (joint attendance of stockholders to discuss the agenda issues and to make decisions on the issues put to the vote with a preliminary ballots sending for voting).
Date and place of the general annual meeting presiding: 23.06.2004, Moscow, 3 Red Square, 1st line 3rd floor, cinema “KinoMax”.

Time of registration beginning of the participants of general annual meeting: 9:00

Time of registration ending of the participants of general annual meeting: 12:00

Time of general annual meeting start: 10:00

Time of general annual meeting end: 13:00

Time of votes counting beginning: 12:00

Mailing address, where the filled in ballots for voting were sent: Russian Federation, Moscow, 109012, 3 Red Square, ZAO “Registronics”. 

Date of ending ballots receiving: 20th of June 2004 (inclusive).
Date of drawing up the report of the annual general shareholders meeting: 28th of June 2004

General voices quantity that the shareholders of the voting shares possess - 60 000 000 (100.00%)
Meeting quorum: 30 000 001 (>100.00%)
Voices quantity that included in the list persons possessed, having the right to participate in the annual general meeting – 60 000 000

Voices quantity, that participating in the meeting shareholders possess – 36 307 063 
Agenda

1. the approval of the report of the Board of Directors and the Administration on the works outcome of the JSC “GUM Trading House”, annual accounting reporting, as well as profits and losses statements (profit and loss accounts) for the year 2003. 

2. the distribution of profits and losses of the company and the dividends payment of the JSC “Trading House GUM” for 2003. 

3. on the election of members to the Board of directors of JSC “GUM Trading House”

4. the approval of the Regulations of the open joint-stock company “GUM Trading House” 
5. the approval of the Provisions “On the procedure of preparing, calling and presiding the general shareholders meeting of the joint stock company “GUM Trading House”.

6. the approval of the Provisions “On the individual and collective in the executive bodies of the joint stock company “GUM Trading House”.

7. the approval of the Provisions “On the Auditing commission of the joint stock company “GUM Trading House”.

8. the approval of the Provisions “On the Board of Directors of the joint stock company “GUM Trading House”.

9. the election of members to the Auditing commission of JSC “GUM Trading House”.

10. On the approval of the auditor of JSC “GUM Trading House”.

For the first question – “approval of the report of the Board of Directors and the Administration on the works outcome of the JSC “GUM Trading House”, annual accounting reporting, as well as profits and losses statements (profit and loss accounts) for the year 2003” were listened:
 
Chernovalov P.V. – managing director, Administration chairman of the JSC “GUM Trading House” with a message on the work results and indices of the accounting reporting of JSC “GUM TH” for the reporting period. 


Shilov N.V. – vice chairman of the Auditing commission of the JSC “GUM Trading House” for the effectuated work of the Auditing commission of JSC “GUM TH”. 


Stepanova V.N. - chief accountant of JSC “GUM Trading House” on the report of the Russian auditor-consulting group “FIN-expertise”. 


Petrova G.A. – shareholder – on the organization of the souvenir production trade. 

Cherniakov L. - shareholder – on the e-commerce, introduction of the discount cards for GUM’s clients. 

Formulating of the decision: to approve the report of the Board of Directors and the Administration on the works outcome of the JSC “GUM Trading House”, annual accounting reporting, as well as profits and losses statements (profit and loss accounts) for the year 2003.
The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.
The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

The results of the voting: 

“for” – 36 179 845 (99.65 %)

“against” – 58 050 (0.16 %)

“abstained” – 51 012 (0.14 %)

The decision is taken.
For the second question: “distribution of profits and losses of the company and the dividends payment of the JSC “Trading House GUM” for 2003” were listened: 
Chernovalov P.V. – managing director, Administration chairman of the JSC “GUM Trading House” with proposals to direct a definite profit sum to redeem the JSC “GUM TH” shares and on personal remuneration payment to the Board of Directors and the Auditing commission. 

Khasis L.A. - chairman of the Board of Directors of JSC “GUM TH” on the reasons why the Board of Directors has taken the decision to recommend the general shareholders meeting not to pay dividends for 2003. 

Formulating of the decision: not to distribute profit, obtained in 2003 of the JSC “GUM Trading House” in the amount of 301.7 million rubles. Not to pay dividends for the year 2003. 

To fix the personal remuneration to the members of the Board of Directors for the works outcome for 2003 in the amount of 28 000 rubles for every meeting. 

To fix the personal remuneration to the members of the Auditing commission for the works outcome for 2003 in the amount of 28 000 rubles. 

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

The results of the voting: 

“for” – 35 077 145 (96.61 %)

“against” – 1 185 317 (3.27 %)

“abstained” – 26 815 (0.07 %)

The decision is taken.
For the third question: “On the election of members to the Board of directors of JSC “GUM Trading House” was listened:
Khasis L.A. – chairman of the Board of directors of JSC “GUM Trading House” who read the candidates list to the composition of the Board of directors, as well as their short background. 

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 900 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 544 605 945.

There is a quorum for this question. 

The results of the voting: 

Name, surname





Voting results “for”

1. Akulin Dmitriy Viktorovich 



27 613 122
2. Bernshtam Evgeniy Semionovich 



32 870 577

3. Vechkanov  Viacheslav Leonidovich


32 991 646

4. Guguberidze Teymuraz Vladimirovich 


33 234 139

5. Jamil Khaled Fuad 





13 235

6. Karakhanian Samvel Gurgenovich 


33 154 614

7. Kusnirovich Mikhail Ernestovich 



32 983 094
8. Nakhmanovich Yakov




33 157 576

9. Poliukhov Alexandr Alexandrovich


33 100 580

10. Skvortsov Alexey Yuvenalievich


32 925 775

11. Sokolovskiy Vladimir Ilyich



32 285 616

12. Terentiev Leonid
Alexandrovich


33 234 698



13. Tiagachiov Leonid Vasilievich



32 282 692
14. Khasis Lev Aronovich




33 118 462

15. Chemerisov Sergey Anataloievich


33 109 419

16. Chernovalov Pavel Viktorovich



32 895 463

17. Rappoport Alexandr




47 243 891

18. Sukhanova Svetlana Mironovna



381 857

“Against all candidates” 




730 500

“abstained from all candidates”



461 475
Formulating of the decision: to elect to the Board of directors of JSC “GUM Trading House” the following 15 candidates for 1 year period: 
1. Bernshtam Evgeniy Semionovich 






2. Vechkanov  Viacheslav Leonidovich




3. Guguberidze Teymuraz Vladimirovich 




4. Karakhanian Samvel Gurgenovich



5. Kusnirovich Mikhail Ernestovich 






6. Nakhmanovich Yakov





7. Poliukhov Alexandr Alexandrovich




8. Rappoport Alexandr





9. Skvortsov Alexey Yuvenalievich




10. Sokolovskiy Vladimir Ilyich




11. Terentiev Leonid
Alexandrovich





12. Tiagachiov Leonid Vasilievich





13. Khasis Lev Aronovich




14. Chemerisov Sergey Anataloievich





15. Chernovalov Pavel Viktorovich




The decision is taken. 

For the forth question: “the approval of the Regulations of the open joint-stock company “GUM Trading House” was listened Chernovalov P.V. – managing director, Administration chairman of the JSC “GUM Trading House” on the introduced modifications to the Regulations and on the necessity to approve it in the new editing. 
Formulating of the decision: to approve the Regulations of the open joint-stock company “GUM Trading House” in the new editing. 
The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

The results of the voting: 

“for” – 35 700 438 (98.33 %)

“against” – 517 570 (1.42 %)

“abstained” – 72 139 (0.20 %)

The decision is taken.
For the fifth question: “the approval of the Provisions “On the procedure of preparing, calling and presiding the general shareholders meeting of the joint stock company “GUM Trading House” was listened Chernovalov P.V. – managing director, Administration chairman of the JSC “GUM Trading House” on the introduced modifications to the Regulations and on the necessity to approve it in the new editing. 

Formulating of the decision: to approve the Provisions “On the procedure of preparing, calling and presiding the general shareholders meeting of the joint stock company “GUM Trading House” in the new editing. 

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

The results of the voting: 

“for” – 36 165 375 (99.61 %)

“against” – 93 790 (0.26 %)

“abstained” – 30 982 (0.08 %)

The decision is taken.
For the sixth question: “the approval of the Provisions “On the individual and collective in the executive bodies of the joint stock company “GUM Trading House” was listened Chernovalov P.V. – managing director, Administration chairman of the JSC “GUM Trading House” on the introduced modifications to the Regulations and on the necessity to approve it in the new editing. 

Formulating of the decision: to approve the Provisions “On the individual and collective in the executive bodies of the joint stock company “GUM Trading House in the new editing. 

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

The results of the voting: 

“for” – 36 047 568 (99.29 %)

“against” – 160 360(0.44 %)

“abstained” – 81 379 (0.22 %)

The decision is taken.
For the seventh question: “the approval of the Provisions “On the Auditing commission of the joint stock company “GUM Trading House”  was listened Chernovalov P.V. – managing director, Administration chairman of the JSC “GUM Trading House” on the introduced modifications to the Regulations and on the necessity to approve it in the new editing. 

Formulating of the decision: to approve the Provisions “On the Auditing commission of the joint stock company “GUM Trading House in the new editing.  
The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

The results of the voting: 

“for” – 36 203 585 (99.71 %)

“against” – 43 570 (0.12 %)

“abstained” – 42 042 (0.12 %)

The decision is taken.
For the eighth question: “the approval of the Provisions “On the Board of Directors of the joint stock company “GUM Trading House”  was listened Chernovalov P.V. – managing director, Administration chairman of the JSC “GUM Trading House” on the introduced modifications to the Regulations and on the necessity to approve it in the new editing. 

Formulating of the decision: to approve the Provisions “On the Board of Directors of the joint stock company “GUM Trading House” in the new editing.  

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

The results of the voting: 

“for” – 36 015 483 (99.20 %)

“against” – 46 290 (0.13 %)

“abstained” – 226 624 (0.62 %)

The decision is taken.
For the ninth question: “election of the members to the Auditing commission of the JSC “GUM Trading House”, was listened Khasis L.A. – chairman of the Board of directors of the JSC “GUM Trading House, and read the candidates list to form the Auditing commission, as well as their short background. 
The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

The votes results for each candidate: 

Name, surname, position of candidates

Gendelsman Alexandr Maratovich 
“for” – 35 873 587 (98.80%)

“against” – 330 705 (0.91 %)

“abstained” – 72 429 (0.20%)

Demin Sergey Alexandrovich
“for” – 35 925 474 (98.95 %)

“against” – 64 410 (0.18 %)

“abstained” – 288 507 (0.79%)

Marjanova Elena Alexeevna 
“for” – 36 188 239 (99.67 %) 

“against” – 46 650 (0.13 %)

“abstained” – 42 552 (0.12 %)

Pechatnikov Leonid Mikhaylovich
“for” – 35 896 144 (98.87 %) 

“against” – 64 390 (0.17 %)

“abstained” – 316 207 (0.87 %)

Rojdestvenskiy Yuriy Vladimirovich 
“for” – 35 898 077 (98.87 %) 

“against” – 69 360 (0.19 %)

“abstained” – 308 394 (0.85 %)

Suprunenko Mikhail Olegovich
“for” – 35 896 437 (98.87 %)

“against” – 64 680 (0.17 %)

“abstained” – 315 464 (0.87%)

Shilov Nikolay Viktorovich 

“for” – 35 911 524 (98.91 %)

“against” – 306 380 (0.84 %)

“abstained” – 59 017 (0.16%)

Formulating of the decision: to elect to the Auditing commission of the JSC “GUM Trading House” for 1 year period the following 7 candidates:
1. Gendelsman Alexandr Maratovich
2. Demin Sergey Alexandrovich
3. Marjanova Elena Alexeevna
4. Pechatnikov Leonid Mikhaylovich
5. Rojdestvenskiy Yuriy Vladimirovich
6. Suprunenko Mikhail Olegovich
7. Shilov Nikolay Viktorovich
The decision is taken.

For the tenth question: “the approval of the auditor to the JSC “GUM TH” was listened Khasis L.A. – chairman of the Board of directors of the JSC “GUM Trading House, with a proposal to approve the official auditor the stock company “GUM Trading House” the auditing company “FIN-expertise”.

The amount of the votes that possessed persons, included in the list to have right for participation in the annual general meeting – 60 000 000.

The amount of the votes that possessed persons, participating in the annual general meeting – 36 307 063.

There is a quorum for this question. 

Formulating of the decision: to approve as the auditor to the JSC “GUM TH” the limited liability company “FIN-expertise”. 

The results of the voting: 

“for” – 35 953 398 (99.03 %)

“against” – 55 742 (0.15 %)

“abstained” – 279 867 (0.77 %)

The decision is taken.
Chairman of meeting


JSC “GUM TH”



/signature/


L.A. Khasis
Secretary of meeting 



/signature/


I.A. Danilina

