To the stockholder of the JSC «Trading House GUM»

Dear stockholder!
We would like to inform you that on the «04» of September 2008 on the meeting of the Board of Directors of JSC «Trading House GUM» the matter on the JSC «Trading House GUM» floated stocks acquisition was examined.

In correspondence with the adopted decision of the annual general stockholders’ meeting on the approval of the annual report, annual accounting reporting, reports on the incomes and losses (profits and losses accounts), as well as on the incomes and losses distribution according to the results of the year 2007, including the direction of the net profit in the amount of 206 000 000 (two thousand and six million) rubles for the acquisition by the JSC «Trading House GUM» of its own floated stocks, the Board of Directors of the JSC «Trading House GUM» has taken the following decision:
1. To fix the price of the acquired stocks by the JSC «Trading House GUM» in the amount of 58 (fifty eight) rubles 27 kopecks per 1 share.
2. To realize the acquisition of the registered ordinary uncertified stocks of the JSC «Trading House GUM», the 4th issue in the amount of 3 535 266 (three million five hundred thirty five thousand two hundred sixty six) items.
3. To determine the way of the payment for the acquired shares – cashless transfer of the money assets to the settlement (personal) account of the Seller, the payment is carried out in Russian rubles.  
4. To set the term of the stocks’ acquisition:

-
distribution of the notifications to the stockholders on the shares acquisition – from the 8th of September till the 17th of September, the year 2008.


-
receive of the applications from the stockholders – from the 16th of October till the 10th of November 2008 inclusive.


-

acquisition of the shares (conclusion of the contract on purchase and sale) – from the 11th of November till the 10th of December  2008.


-

payment for the acquired stocks must be carried out during 30 (thirty) calendar days after the Purchaser was presented a document, confirming proprietary rights lapse for the stocks to the Purchaser.
The stockholders’ notification is realized by means of the registered letters’ distribution with a notification to the stockholders, included in the stockholders’ list, composed on the day of the 8th of September, 2008.
The applications are handed out in written form, in two copies with a confirmation of rights on the shares (excerpt from the stockholder’s register on the date of application’s filling) with a personal signature or with a letter of attorney in the presence of a passport or documents replacing it, for the physical persons and documents, endorsing the plenary powers of the person, signing the documents on the behalf of the legal person to the ZAO «Registronics», located on the address: 115184, Moscow, 23 Novokuznetskaya str., building 4, tel.: 8(495) 959-59-12, working every day, except days off, from 10.00 till 17.00 with a break for lunch from13.00 till 14.00.
In the event the total stocks amount declared for sale exceeds 3 535 266 (three million five hundred thirty five thousand two hundred sixty six) items, the stocks are acquired from its holders proportionally to the claimed requirements.    
The stocks acquisition is registered by means of conclusion of the purchase and sale Contract in the terms, mentioned hereinabove that is signed by the Seller and Purchaser on the address: 115184, Moscow, 23 Novokuznetskaya str., building 4, tel.:  8 (495) 959-59-12, every day, except days off, from 10.00 till 17.00 with a break for lunch from13.00 till 14.00.  
The Seller registers the proprietary right’s lapse for the shares in the stockholder’s register of the Issuer (ZAO «Registronics») on the name of the JSC «Trading House GUM». The Seller presents to the Purchaser an original or a facsimile copy of the document, certifying the proprietary right for the transferred securities during 7 (seven) calendar days from the date the Parts sign the Contract on purchase and sale of securities. The documents are presented to the address: 109012. Moscow. Red Square, b.3, Chancellery, to Mrs. Danilina Inessa Alexandrovna (contact number. 8 (495) 620-30-11).

Board of Directors of JSC «Trading House GUM» 
