REPORT №23
On the annual general shareholders’ meeting of the JSC «Trading House GUM»
for the results of 2009 

Full and contracted trade names: Open joint-stock company «Trading House GUM», JSC «TH GUM». 
Company’s location and mail address: 109012,   Russian Federation, Moscow, 3, Red Square.                                                                                   

Type of meeting:  annual general shareholders’ meeting.  
Form of holding the general meeting: meeting (joint attendance of shareholders to discuss the agenda issues and to take decisions on the issues put to the vote with a preliminary ballots’ sending to vote). 
Date of holding: April, the 30th, 2010.                                                                        

Place of holding: 109012, Russian Federation, Moscow, 3 Red Square, 1st line, 2nd floor, inside Demonstration hall.                     

Agenda:
1. «The approval of the annual report, the annual accounting reporting, including profit and loss statements (profit and loss accounts) of JSC “Trading House GUM”, as well as distribution of profit and loss of JSC “Trading House GUM” according to the results of the year 2009».

2. «On the dividends payment to the shareholders of JSC “Trading House GUM” for the year 2009».

3. «The election of the members to the Board of Directors of JSC “Trading House GUM».        

4.  The election of members to the Auditing commission of JSC “Trading House GUM».

5. «Auditor’s approval to the JSC “Trading House GUM ».

Time of the registration of the persons with the right to participate in the annual general meeting: beginning at 10 o’clock.                                                   


             

Time when the general meeting was open: at 11 o’clock.                                      

Mail address to send the ballots: 115035, Russian Federation, Moscow, 22/2 Pyatnitskaya str. ZAO «Registroniks», Counting Board.              

Dead-line of ballots’ receiving: April, the 27th, 2010.                                          

Time of the registration of the persons with the right to participate in the annual general meeting: ended at 12:15 

Time of votes’ counting: started at 12:15 

Time of finishing the annual general shareholders’ meeting: at 12:30
At the beginning of the JSC “Trading House GUM” meeting 213 persons take participation. In total they all possess 51 389 627 votes of the floated voting shares making up 85,546% of the general votes’ quantity of the floated voting shares. 

There is a necessary quorum to hold the meeting. 

SPEECH: Vechkanov V.L., the Chairman of the Board of Directors of the JSC “Trading House GUM” who was speaking about working bodies of the annual general meeting: presidium, chairman, secretary, counting board and procedure of holding the annual general shareholders’ meeting of the JSC “Trading House GUM” according to the results of 2009.
DECISION:  

а) to take into account the personal presidium membership:
Vechkanov V.L.     -    Chairman of the meeting, Chairman of the Board of Directors of the JSC “Trading House GUM”;

Guguberidze T.V. -   Managing Director, Chairman of the Board of the JSC «Trading House GUM»;                                                  
Danilina I.A.    -           Secretary of the meeting, Secretary of the Board of directors of the JSC

                                  «Trading House GUM».

b) to approve the proposed procedure to hold the annual general shareholders’ meeting  of the JSC «Trading House GUM» according to the results of 2009.                                                 

Voting of procedure. 

«For» -  212,

 «Against» -  1, 

Abstain» - no.
The decision is taken.

First issue: «The approval of the annual report, the annual accounting reporting, including profit and loss statements (profit and loss accounts) of JSC “Trading House GUM”, as well as distribution of profit and loss of JSC “Trading House GUM” according to the results of the year 2009».
SPEECH: Guguberidze T.V., managing director, Chairman of the Board of the JSC «Trading House GUM» who reported on the work’s results and accounting statements’ indices of the JSC «Trading House GUM» for the accounting period, distribution of profits and loss of the JSC «Trading House GUM».
The quantity of votes possessed by persons included in the list of persons with the right to participate in the annual general shareholders’ meeting discussing the first issue – 60 000 000
The quantity of votes possessed by persons who participated in the general shareholders’ meeting discussing the first issue – 51 409 164 (85,682%).

There is a quorum on the given issue.
The quantity of votes not counted because of the shareholders participated in the general shareholders’ meeting but who did not send ballots – 113 958 (0,222%).
The quantity of votes not counted because of the ballots that were considered void – 28 886 (0,056%).
Definition of the taken decision:
To approve the annual report of JSC “Trading House GUM”, the annual accounting reporting, including profit and loss statements (profit and loss accounts) of the JSC «Trading House GUM» as well as the distribution of profit of JSC “Trading House GUM” according to the results of 2009.
Voting results:
«for » - 50 839 073 (98,891%),

«against » - 394 216 (0,767%),

«abstain» - 33 031 (0,064%).

The decision is taken.
Second issue: «On the dividends payment to the shareholders of the «Trading House GUM» for 2009». 

SPEECH: Guguberidze T.V., managing director, Chairman of the Board of the JSC «Trading House GUM» who was speaking about the decision taken by the shareholders and defined as: «Not to pay dividends for 2009».
The quantity of votes possessed by persons included in the list of persons with the right to participate in in the general shareholders’ meeting on the second issue – 60 000 000.
The quantity of votes possessed by persons participated in the general shareholders’ meeting on the second issue – 51 409 164 (85,682%).

There is a quorum on the given issue.
The quantity of votes not counted because of the shareholders participated in the general shareholders’ meeting but who did not send ballots – 113 958 (0,222%).
The quantity of votes not counted because of the ballots that were considered void – 27 576 (0,054%).
Definition of the taken decision: Not to pay dividends for 2009.
Voting results:
«for» - 50 625 027 (98,475%),

«against » - 638 186 (1,241%),

«abstain» - 4 417 (0,009%).

The decision is taken.

Third issue: «The election of the members to the Board of Directors to the JSC «Trading House GUM » 

SPEECH: Vechkanov V.L., Chairman of the Board of Directors of the JSC «Trading House GUM» who informed about the quantitative and personal membership to the Board of Directors to the JSC  «Trading House GUM».
The quantity of votes possessed by persons included in the list of persons with the right to participate in the general shareholders’ meeting on the third issue – 420 000 000.
The quantity of votes possessed by the persons participated in the general shareholders’ meeting on the third issue – 359 864 148 (85,682%).

There is a quorum on the given issue.
The quantity of votes not counted because of the shareholders who participated in the general shareholders’ meeting but who did not send the ballots or because of the shareholders’ votes that were not distributed in part – 812 928 (0,226%).
The quantity of votes not counted because of the ballots that were considered void – 147 070 (0,041%).
Voting results to each candidate:
Names in full





         Voting results:









               « for »
1. Belova Yulia Mikhaylovna





10 341 350 



2. Vechkanov Vyacheslav Leonidovich  



46 198 831


3. Gnatyuk Andrey Klimentievich  




50 318 011

                    

4. Guguberidze Teimuraz Vladimirovich



44 302 374



5. Karakhanyan Samvel Gurgenovich




49 472 861


6. Kirpicheva Liudmila Mikhaylovna




43 401 897

             

7. Malyshev Nikolay Nikolaevich




52 948 779

               

8. Skvortsov Aleksey Yuvenalievich 




50 213 643

             

9. Shananina Svetlana Nikolaevna




10 546 077




Against all candidates






1 025 857



Abstain on all candidates






134 470






Definition of the taken decision: To elect to the Board of Directors of the JSC «Trading House GUM» the following 7 persons:     

1.  Vechkanov  Vyacheslav Leonidovich         

2. Gnatyuk Andrey Klimentievich  
3. Guguberidze Teimuraz Vladimirovich
4. Karakhanyan Samvel Gurgenovich
5. Kirpicheva Liudmila Mikhaylovna
6. Malyshev Nikolay Nikolaevich
7. Skvortsov Aleksey Yuvenalievich
The decision is taken.

Forth issue: «The election of members to the Auditing commission of the JSC «Trading House GUM» 

SPEECH: Demin S.A., Chairman of the Auditing Commission of the JSC «Trading House GUM» who informed about the quantitative and personal membership to the Auditing Commission of the JSC «Trading House GUM».
The quantity of votes possessed by persons included in the list of persons with the right to participate in annual general shareholders’ meeting on the forth issue – 60 000 000.

The quantity of votes possessed by the persons who participated annual general shareholders’ meeting on the forth issue – 51 409 164 (85,682%).
There is a quorum on the given issue.
The quantity of shareholders’ votes who did not participated in the voting in accordance with the article 85 of the Federal law «On the joint-stock companies» № 208-FZ dated 26.12.1995 is 976, what makes up 0,002% of the general votes’ amount possessed by the persons entered in the list of persons with the right to participate in the general shareholders’ meeting.
The quantity of votes possessed by persons included in the list of persons with the right to participate in the general shareholders’ meeting except shareholders’ votes that did not participate in the voting in accordance with the article 85 of the Federal law «On the joint-stock company» № 208-FZ dated 26.12.1995 is 59 999 024, what makes up 99,998% of the general votes’ amount possessed by the persons entered in the list of persons with the right to participate in the general shareholders’ meeting.
The quantity of votes possessed by the persons participated in the general shareholders’ meeting on the given agenda issue except for  the shareholders’ votes that did not participate in the voting in accordance with the article 85 of the Federal law  «On the joint-stock companies» № 208-FZ dated 26.12.1995 is 51 408 188, what makes up 85,682% of the general votes’ amount possessed by the persons entered in the list of persons with the right to participate in the general shareholders’ meeting except for  the shareholders’ votes that did not participate in the voting in accordance with the article 85 of the Federal law  «On the joint-stock companies» № 208-FZ dated 26.12.1995. 

The quantity of votes not counted because of the shareholders participated in the general shareholders’ meeting but who did not send the ballots - 112 284 (0,218%).
The quantity of votes not counted because of the ballots that were considered void – 18 546 (0,036%).
Voting results on each candidate:

1. Demin Sergey Aleksandrovich 
«for» - 51 059 516 (99,322%),
 «against» - 190 966,
 «abstain» - 22 600. 

2. Zorin Aleksandr Vladimirovich 
«for» - 8 747 239 (17,015%%),
 «against» - 42 134 183,
 «abstain» - 22 656.

3. Kapuskin Alexey Dmitrievich 

«for» - 50 719 611 (98,661%),
 «against» - 156 636,
 «abstain» - 21 866.

4. Korolev Sergey Vladimirovich 
«for» -  50 689 171 (98,601%),
 «against» - 189 261,

 «abstain» - 19 456.

5. Marzhanova Elena Alekseevna 
«for» - 50 680 441 (98,584%),
 «against» - 192 201,

 «abstain» - 12 626.

6. Musorgina Galina Vyacheslavovna
«for» - 42 125 981 (81,944%),
 «against» - 8 741 041,
 «abstain» - 16 936.

7. Nikolskaya Elena Nikolaevna 
«for» - 8 720 830 (16,964%),
 «against» - 42 147 102,
 «abstain» - 15 966.

8. Starikova Svetlana Nikolaevna 
«for» - 42 128 287 (81,949%),
«against» - 8 738 925,
 «abstain» - 15 446.
9. Suprunenko Mikhail Olegovich 
«for» - 50 658 006 (98,541%),
«against» - 173 656,

 «abstain» - 18 076.

Definition of the taken decision: To elect to the Auditing commission of the JSC «Trading House GUM» the following 7 persons: 








                     
1. Demin Sergey Aleksandrovich 

2. Kapuskin Alexey Dmitrievich
3. Korolev Sergey Vladimirovich
4. Marzhanova Elena Alekseevna 

5. Musorgina Galina Vyacheslavovna
6. Starikova Svetlana Nikolaevna
7. Suprunenko Mikhail Olegovich
The decision is taken.
Fifth issue: « Auditor’s approval to the JSC «Trading House GUM» 

SPEECH: Stepanova V.N., chief accountant of the JSC «Trading House GUM» who proposed to approve for 2010 as the Auditor of the JSC «Trading House GUM» the Auditing Company «UHY Yans-Audit».                  

The quantity of votes possessed by persons included in the list of persons with the right to participate in annual general shareholders’ meeting on the fifth issue – 60 000 000.
The quantity of votes possessed by the persons who participated in the annual general meeting on the fifth issue  – 51 409 164 (85,682%).

There is a quorum on the given issue.
The quantity of votes not counted because of the shareholders participated in the general shareholders’ meeting but who did not send the ballots – 112 639 (0,219%).
The quantity of votes not counted because of the ballots that were considered void – 19 446 (0,038%).
Definition of the taken decision: To approve for 2010 as the Auditor to the JSC «Trading House GUM» the Auditing company « UHY Yans-Audit ».                  
Voting results:
«for» - 51 072 848 (99,346%),
«against» - 160 080 (0,311%),

«abstain» - 44 151 (0,086%).                                                              

The decision is taken.
Chairman of the meeting







V.L.Vechkanov   

Secretary of the meeting

                      



             I.A. Danilina

Date the report was drawn up – May, the 6th, 2010.                                                                                                   
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