Report № 10
Of the annual general shareholders’ meeting of JSC “GUM Trading House”

of the work outcome for the year 1998.

Moscow 









30th of April 1999, 10:00

General voices quantity that the shareholders of the voting shares possess - 60 000 000 

Meeting quorum: 30 000 001

Voices quantity, that participating in the meeting shareholders possess – 47 557 268
Agenda

1. the report of the Board of Directors and the Administration on the works outcome of the JSC “GUM Trading House”, on the balance, profits and losses counting for the year 1998 and the distribution of the society profit.

Reporter: Vechkanov V.L. – president of JSC “GUM TH”

2. the report of the Auditing commission of JSC “GUM Trading House” and the message on the results of the auditing verification for 1998.
Reporter: Salekhov R.A. – chairman of the Auditing commission of JSC “GUM Trading House”

3. on the changes and supplements entering to the JSC “GUM Trading House” Regulations, linked to the specification of the editing of several points. 

Reporter: Solomatin Y.B. – chairman of the Board of Directors of JSC “GUM Trading House”

4. on the election to the Board of directors of JSC “GUM Trading House”

Reporter: Solomatin Y.B. – chairman of the Board of Directors of JSC “GUM Trading House” 

5. on the election of Administration members of JSC “GUM Trading House”

Reporter: Vechkanov V.L. – president of JSC “GUM TH”

6. on the election of members to the Auditing commission of JSC “GUM Trading House”

Reporter: Salekhov R.A. – chairman of the Auditing commission of JSC “GUM Trading House” 

7. On the approval of the auditor of JSC “GUM Trading House”

Reporter: Stepanova V.N. – Administration member, chief accountant of JSC “GUM Trading House”
8. miscellaneous
Was listened: Solomatin Y.B. - chairman of the Board of Directors on the procedure of the organization of the general annual shareholders meeting of the JSC “GUM Trading House” on the works outcome for 1998. 

Have decided: 

a) to approve the proposed procedure of the organization of the general annual shareholders meeting of the JSC “GUM Trading House” on the works outcome for 1998.  

The voting is procedural. 

It is adopted unanimously. 

b) to elect the working presidium consisting of 3 persons: 

 Solomatin Y.B. – chairman of the Board of Directors of JSC “GUM Trading House”
Vechkanov V.L. – president of JSC “GUM TH”

Danilina I.A. – meeting secretary, secretary of the Board of Directors of JSC “GUM Trading House”

The voting is procedural. 

It is adopted unanimously. 

c) to elect the counting commission consisting of 19 persons for one year period. 
1. Aitov T.N. 
2. Riazanova G.A.

3. Ilyina E.I. 

4. Vorobiova L.A.
5. Gromova T.A.
6. Zverev A.V.
7. Katicheva N.P.
8. Kraslavskaya V.V.
9. Kurenkova L.T.
10. Kutnikov P.B.
11. Malykh E.I.

12. Monaenkova G.M.

13. Rumiantsev I.A.

14. Sivolobova L.G.

15. Sapojnikova L.I. 

16. Tolkunova I.V.

17. Turchaninova S.Y.

18. Filatov Y.V.

19. Shabelinik E.V.
The voting is procedural. 

It is adopted unanimously. 

1. Was listened: Vechkanov V.L. – president of JSC “GUM TH” with a report on the works outcome of the JSC “GUM Trading House”, on the balance, profits and losses counting for the year 1998 and the distribution if the society profit (is enclosed).

Have decided: to approve the annual report of the JSC “GUM TH”, the balance, profits and losses counting of the society for the year 1998.
The results of the voting: 

“for” – 43 315 548 (91.08 %)

“against” – 155 182 (0.33 %)

“abstained” – 352 535 (0.74 %)

Didn’t participate in the voting – 3 734 003 (7.85 %)

The decision is taken. 

1.2. to approve the profit distribution of the JSC “GUM TH”.

The results of the voting: 

“for” – 38 825 636 (81.64 %)

“against” – 4 545 409 (9.56 %)

“abstained” – 440 932 (0.93 %)

Didn’t participate in the voting – 3 745 309 (7.87 %)

The decision is taken. 

1.3. related to the economic crisis and the profit reduction of the JSC “GUM TH”, connected to crisis consequences, to pay not the dividends for the society’s ordinary nominal shares for 1998. 

The results of the voting: 

“for” – 37 914 373 (79.72 %)

“against” – 5 506 215 (11.58 %)

“abstained” – 403 749 (0.85 %)

Didn’t participate in the voting – 3 732 931 (7.85 %)
The decision is taken. 
1.4. related to the economic crisis and the profit reduction of the JSC “GUM TH”, connected to crisis consequences, not to pay the remuneration to the members of the Board of Directors, Administration and the Auditing commission of the society for the works outcome for the year 1998.
The results of the voting: 

“for” – 43 539 053 (91.55 %)

“against” – 141 545 (0.30 %)

“abstained” – 139 674 (0.29 %)

Didn’t participate in the voting – 3 736 996 (7.86 % )
The decision is taken.
2. Was listened: Salekhov R.A. – the chairman of the Auditing commission of the JSC “GUM TH” with a report of the Auditing commission activity of JSC “GUM Trading House” and a message on the results of the auditing verification for 1998.

Have decided: to approve the report of the Auditing commission of the JSC “GUM TH” for 1998. 
The results of the voting: 

“for” – 43 363 894 (91.18 %)

“against” – 12 630 (0.03 %)

“abstained” – 455 785 (0.96 %)

Didn’t participate in the voting – 3 724 959 (7.83 % )
The decision is taken.
3. was listened: Solomatin Y.B. - the chairman of the Board of Directors of the JSC “GUM TH” with a report on the changes and supplements entering to the Regulations of the JSC “GUM TH”, linked to the specification of the editing of several points (are enclosed).

Have decided: to approve the changes and supplements to the Regulations of the JSC “GUM TH”.
The results of the voting: 

“for” – 39 154 189 (82.33%)

“against” – 4 115 362 (8.65 %)

“abstained” – 558 306 (1.17 %)

Didn’t participate in the voting – 3 729 411 (7.84 % )
The decision is taken.
4. was listened: Solomatin Y.B. - the chairman of the Board of Directors of the JSC “GUM TH” on the election of the proposed candidates to the Board of Directors of the JSC “GUM Trading House” for the 1 year period consisting of 15 persons by means of the cumulating voting. 
The amount of the votes that the shareholders possess, participating in the cumulating voting – 713 359 020.

The voting results for each candidate: 

Name, surname
 position of the candidates


Amount of given votes
Vechkanov  
–      president of the JSC “GUM TH” 
       
    -   48 286 753 (6.77%)
Viacheslav Leonidovich
Vinchel          - general director of the Investment Company           - 42 984 475 (6.03%)

Mikhail Genrihovich                                        “Prospect”

Danilovskaya N.F. - general director of the store “GUM-sport”         - 33 667 268 (4.72%)

Kalinina N.G. – general director of the Moscow industrial 



and knitting union “Krasnaya Zorya” 
            - 31 538 741 (4.42%)

Korneeva R.Y. – chairman of the joint committee of the



          JSC “GUM TH” trade union 

            - 36 016 715 (5.05%)

Korchagina A.A. – general director of ZAO “GUM-Simferopol”   - 30 585 610 (4.29%)

Levkovskiy D.V. – deputy head of the “Diversified 

Investment Company Limited” 

representation in Moscow                            - 45 081 042  (6.32%)

Martynov Y.V. – general director of ZAO “GUM-Kostroma”      - 30 125 979  (4.22%)

Matveeva T.V. -  general director of ZAO “Registronics”              - 30 194 509 (4.23%)

Musorgina G.V. – general director of ZAO “GUM-podarki”         - 32 447 891 (4.55%)

Nikitin A.A. – general director of Moscow shoes factory 




“Parijskaya communa”                                  - 35 260 084 (4.94%)

Pershin V.V.  – first vice-chairman of the Administration of 


“First Society of Mutual Credit” Bank                     - 88 865 892 (12.46%)

Sokolovskiy V.I. – first deputy chief of the Main Administration of 

monuments protection in Moscow 

    - 31 352 320 (4.40%)

Solomatin Y.B. – chairman of the Board of directors of 

JSC “TH GUM”


- 46 579 503 (6.53%)
Finger G.M. – executive director of the “Diversified 

Investment Company Limited” 

- 92 68 059 (12.99%)

Total votes: 
- 655 674 841 (91.91%)

The votes amount of the shareholders, whose ballots didn’t participate 

in the voting, including the invalid ones




- 57 684 179 (8.09%)

Have decided: upon the results of the cumulating voting to consider elected to the Board of Directors the following candidates for 1 year period: 

1. Vechkanov Viacheslav Leonidovich
2. Vinchel Mikhail Genrihovich
3. Danilovskaya Nina Fiodorovna 

4. Kalinina Nadejda Georgievna
5. Korneeva Raisa Yakovlevna 
6. Korchagina Alla Aleksandrovna
7. Levkovskiy Dmitriy Vladimirovich
8. Martynov Yuriy Valerievich
9. Matveeva Tatyana Vladislavovna
10. Musorgina Galina Viacheslavovna
11. Nikitin Alexandr Alexandrovich
12. Pershin Vladislav Valerievich 
13. Sokolovskiy Vladimir Ilyich

14. Solomatin Yuriy Borisovich

15. Finger Grigoriy Moiseevich

The decision is taken.
5. was listened: Vechkanov V.L. – president of the JSC “GUM TH” about the election of the Administration members to the JSC “Trading House GUM” for 1 year period consisting of 8 persons: 
The voting results for each candidate: 

Name, surname, position of the candidate

Esin Vladislav Petrovich – vice-president for commercial work of the JSC “GUM TH”

“for” – 43 021 845 (90.46 %)

“against” – 82 072 (0.17 %)

“abstained” – 566 875 (1.19 %)

Didn’t participate in the voting – 3 886 476 (8.17 % )
Kapuskin Alexey Dmitrievich – director of commercial-warehouse complex “GUM-Karacharovo”
“for” – 42 610 927 (89.60 %)

“against” – 455 400 (0.96 %)

“abstained” – 580 483 (1.22 %)

Didn’t participate in the voting – 3 910 458 (8.22 %)
Kirpichiova Liudmila Mihailovna – director of the financial-economic department of the JSC “GUM TH”
“for” – 42 943 763 (90.30%)

“against” – 280 497 (0.59 %)

“abstained” – 458 677 (0.96 %)

Didn’t participate in the voting – 3 874 331 (8.15 %)
Li Natalya Ivanovna – the director of personnel department of the JSC “GUM TH”

“for” – 38 422 408 (80.79 %)

“against” – 4 619 809 (9.71 %)

“abstained” – 617 885 (1.30 %)

Didn’t participate in the voting – 3 897 166 (8.19 %)
Novitskiy Alexandr Iosifovich – general director of ZAO “GUM-Budapest”
“for” – 42 588 143 (89.55 %)

“against” – 424 962 (0.89 %)

“abstained” – 633 517 (1.33 %)

Didn’t participate in the voting – 3 910 646 (8.22%)
Stepanov Anatoliy Timofeevich – vice-president for the construction and reconstruction of the JSC “GUM TH”
“for” – 43 103 181 (90.63 %)

“against” – 73 800 (0.16 %)

“abstained” – 480 429 (1.01 %)

Didn’t participate in the voting – 3 899 858 (8.20%)

Stepanova Valentina Nikolaevna – chief accountant of the JSC “GUM TH” 

“for” – 42 836 103 (90.07 %)

“against” – 398 165 (0.84 %)

“abstained” – 428 842 (0.90 %)

Didn’t participate in the voting – 3 894 158 (8.19%)
Strogov Yuriy Nikolaevich – commercial director of the main JSC “GUM TH” building 

“for” – 43 040 064 (%)

“against” – 75 817 (0.16 %)

“abstained” – 575 201 (1.21 %)

Didn’t participate in the voting – 3 866 186 (8.13 %)
Have decided: upon the voting results to consider elected the following Administration composition for 1 year period:

1. Esin Vladislav Petrovich
2. Kapuskin Alexey Dmitrievich

3. Kirpichiova Liudmila Mihailovna

4. Li Natalya Ivanovna

5. Novitskiy Alexandr Iosifovich
6. Stepanov Anatoliy Timofeevich

7. Stepanova Valentina Nikolaevna

8. Strogov Yuriy Nikolaevich
The decision is taken. 

6. was listened: Salekhov R.A. – chairman of the Auditing commission of the JSC “GUM TH” on the election of the proposed candidates to the Auditing commission of the JSC “GUM TH” for 1 year period consisting of 7 persons:

The votes amount that the shareholders possess, participating in this question voting – 19 827 928
The votes results for each candidate: 

Name, surname, position of candidates

Biriukova Antonina Vladimirovna – chief accountant of ZAO “GUM-Budapest”

“for” – 15 220 534 (76.76 %)

“against” – 45 432 (0.23 %)

“abstained” – 662 956 (3.34 %)

Didn’t participate in the voting – 3 899 006 (19.66 %)
Breligina Elena Anatolievna – deputy chief of the financial-economic department in the JSC “GUM TH” 
“for” – 15 244 414 (76.88 %)

“against” – 169 611 (0.86 %)

“abstained” – 528 267 (2.66%)

Didn’t participate in the voting – 3 886 636 (19.60 %)
Kotova Anna Vasilievna - chief accountant of the Moscow industrial and knitting union “Krasnaya Zorya”
“for” – 15 187 515 (76.60 %)

“against” – 116 942 (0.59 %)

“abstained” – 629 825 (3.18%)

Didn’t participate in the voting – 3 893 646 (19.64 %)
Marjanova Elena Alexeevna – the director of the inventory, control and propriety safety department in the JSC “GUM TH”
“for” – 15 256 902 (76.95 %) 
“against” – 66 271 (0.33 %)

“abstained” – 632 779 (3.19%)

Didn’t participate in the voting – 3 871 976 (19.53 %)
Rogachiov Vladimir Emilievich – general director of the ZAO “GUM-controlling”
“for” – 15 020 931 (75.76 %)

“against” – 187 672 (0.95%)

“abstained” – 712 319 (3.59%)

Didn’t participate in the voting – 3 907 006 (19.70 %)
Salekhov Rafek Abdulhakovich – first vice-chairman of the Investsberbank Administration 
“for” – 14 832 928 (74.84 %)

“against” – 258 008 (1.30 %)

“abstained” – 842 441 (4.25%)

Didn’t participate in the voting – 3 894 551 (19.64 %)
Tsvetotskaya Natalia Anatolievna – commercial director of TOO “TH Zarya”
“for” – 14 954 863 (75.42 %)

“against” – 221 052 (1.11 %)

“abstained” – 756 185 (3.81%)

Didn’t participate in the voting – 3 895 828 (19.65 %)
Have decided: upon the voting results to consider elected to the Auditing commission the following candidates for 1 year period: 

1. Biriukova Antonina Vladimirovna

2. Breligina Elena Anatolievna

3. Kotova Anna Vasilievna

4. Marjanova Elena Alexeevna

5. Rogachiov Vladimir Emilievich
6. Salekhov Rafek Abdulkhakovich
7. Tsvetotskaya Natalia Anatolievna
The decision is taken.

7. was listened: Stepanova V.N. – Administration member, chief accountant of the JSC “GUM TH” on the approval of the auditor to the JSC “GUM TH”
Have decided: to approve as the auditor of the JSC “GUM TH” the auditing company “Yunikon”.

The voting results: 

“for” – 43 529 011 (91.53 %)

“against” – 112 882 (0.24 %)

“abstained” – 127 814 (0.27%)

Didn’t participate in the voting – 3 787 561 (7.96 %)
The decision is taken. 

8. miscellaneous.

Was listened: Solomatin Y.B. – chairman of the Board of Directors of JSC “GUM TH” with information on the results of the 5th issue of the ordinary nominal shares of the JSC “Trading House GUM”.

Have decided: Solomatin Y.B. information to be taken into consideration. 

The voting is procedural. 

It is adopted unanimously. 

Chairman of meeting


JSC “GUM TH”



/signature/


Y.B. Solomatin

Secretary of meeting 



/signature/


I.A. Danilina

